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THANH THANH CONG - BIEN HOA TO CHUC HQI THAO
“GAP GO CO PONG VIP, NHA PAU TU TIEM NANG VA CHUYEN GIA PHAN TICH”

Ngay 28/6/2018, Cong ty C6 phan (CTCP) Thanh Thanh Céng - Bién Hoa (TTC Sugar, SBT, Cong ty) va Pon vi tu van - Cong ty
CTCP Chitng khoén Sai Gon (SSI) phéi hop t6 chirc Hoi thao dau tién trong chudi hoat dong Quan hé Nha dau tw 2018 nham dap
{rng tiéu chuan cao hon vé minh bach théng tin trén thi truong ching khoan. Hoi thao ¢6 su tham gia cua Ban Lanh dao (BLD) cip
cao Tap doan TTC, TTC Sugar, HOSE, SSI cuing véi gan 120 C6 dong (CP) VIP, Nha dau tu (NDT) tiém nang va Chuyén gia phan
tich trén thi truong.

Tai Hoi thao, Ong Pham Hong Duong - Chu tich Hoi dong Quan tri (HPQT) SBT da chia sé nhimng diém sang trong hoat dong kinh
doanh, dac biét 1a tic dong cong huong tir sau thuong vu M&A véi CTCP Buong Bién Hoa; cap nhat vi mé nganh Budng va nhitng
chinh sach méi c6 tac dong thuan lgi cho TTC Sugar trong thoi gian t6i; chién lugc phat trién bén viing; va tiém nang ciing nhu co
hoi khi du tu vao ¢b phiéu SBT.

La mét trong nhiing nhan tb cia Nganh duong Viét Nam, TTC Sugar dd hoan tat viéc hd tro dang ky nhan hiéu Puong Viét Nam
dé dugc giao dich tai 2 San Giao dich hang héa New York (Puong thd) va London (Puong tring). SBT hién nay dan ddu nganh
DPuong Viét Nam vai thi phan noi dia xap xi 40%, 9 nha may luyén Puong tir Puong thd va Mia trong d6 co 3 trung tam luyén
Puong thd 16n 12 Nha may TTCS - Tay Ninh, Nha may Bién Hoa - Ninh Hoa; dic biét Bién Hoa - Bong Nai 1a Nha may Buong
duy nhét luyén quanh nam san xuat 400 tan Puong/ngay. Vi cong suit ép mia 48.600 tan/ngay (chiém 33% tong cong suat ca
nuéce) tir 9.800 tin/ngay nam 2012, tong san lugng Puong tiéu thu wdc lugng cho nién d6 17-18 1a 620.000 tan, chiém 44% ca nudc
va dat 101% ké hoach nam. Nang lyc san xuat ddn dau nganh trén hau hét cac phuong dién nhd vao viéc s¢ hiru 9 nha may voéi
62.000 ha viing nguyén liéu (VNL), chiém % dién tich VNL ca nudc; bao gdom VNL ndng trudng (18%), co gisi hda 100% va thu
hoach hau hét bang may I6n; VNL dau tu (82%) trai dai 3 nudc Dong Puong. Nién do 17-18, VNL lién tuc mé rong véi nang sut
cai thién I&n 70 tin/ha, ting 21% sau 5 nim nham giam gia thanh va gia ting ning lyc canh tranh. Cong ty hién dang s& hitu co cau
san pham da dang gom cac san pham Buong (chiém 85% co cau Doanh thu 9 thang 17-18) nhu Duong tinh luyén cao cép; Puong
RS vang (Pudng Organic, Puong vang khoang chét va tu nhién); buong long Syrup va Syrup Flavour; Buong thoi; Buong que;
Puong phén RE va Pudng in kiéng Isomalt. Dé da dang hoa ngudn san pham va cai thién hiéu qua hoat dong, nhing san pham
Canh dudng - Sau dudng nhu Mat ri, Pién thwong phdm, Nudc dong chai Miaqua, Phan vi sinh hitu co, Ba mia (chiém 4% co cau
Doanh thu 9 thang 17-18) ciing dang duoc Cong ty quan tam phat trién theo 16 trinh chién lugc.

Thuong hiéu TTC Sugar duoc dinh vi khip Viét Nam vai 5 Kénh khéach hang chinh gdm Cong nghiép 1on (MNC) chiém 45% nhu
Coca-Cola, Nestle, Pepsi, Vinamilk, Vinacafe, Tan Hiép Phét...; Xuat khau (16%); Thuong mai (14%); Tiéu dung (B2C) gém 88
Nha phan phdi, 49.000 Cura hang tap hoa ban l¢, 2.035 Siéu thi va Ctra hang tién ich, chiém 14%; va Tiéu thu cong nghiép (SME)
chiém 11% bao gém Nudc giai khéat, Thuc pham, Banh keo, Sita kem, Dugc Pham tiéu biéu Chuong Duong, Yén Sao Khanh Hoa,
Asiafood, Cholimex, Bibica, Pham Nguyén, Kido, Nutifood, Ciru Long, Hau Giang... Dé hinh thanh chudi gia tri khép kin phuc vu
hiéu qua cho céc kénh phan phdi, SBT da dau tu hé théng 35 Kho bai luu trit véi tong dién tich 115.000 m? tir Bic vao Nam. Thi
truong My voi tbng muc tiéu thu 1én dén 12 triéu tan/nam, 1a mot trong nhirng nudc nhap khau Buong I6n nhit thé gidi tir hon 40
qudc gia, trong d6 Mexico cung cap khodng 1/3 san lugng. Sau cac quan tam vé thuong mai Duong tur d4u nam 2017, nhleu nha
nhap khau cia My c6 ¥ dinh chuyén huéng tim ngudn Puong thay thé tir cac qudc gia khac. SBT 1a don vi dau tién xuat Puong
sang My vai khéi lugng khai dong 29 tan sau khi ¢am bao dugc céc chi tiéu Gidy chirng nhan caa Cuc Quan |y Thyuc phiam, Duoc
pham My (FDA) va ching minh san xuat bang céng nghé chau Au véi cac tiéu chuan nghiém ngat. Kénh xut khau véi san pham
chinh bao gom Puong tinh luyén cao cip RE, Pudng vang va Dudng thoi con duoc xuat vao nhiing thi truong ngoai My nhu Trung
Quéc, Sri Lanka, Myanmar, Singapore va Keynia.

Dé nganh Buong Viét Nam ndi chung va SBT ndi riéng phat trién bén viing, phan tich dién bién vi mé vé tinh hinh Buong thé gioi
va trong nudc la diéu kién tién quyét. Gia duong thé giéi dugc cho la cham day vao thang 5/2018 va ky vong s& bat tang tro lai,
phuc hdi tai mic 14,5 cents/pound trong 3 thang cubi nam 2018 theo dy bao cua Rabobank. Bo Nong nghiép Hoa Ky (USDA) du
béo san lugng Budng toan céu' nién d6 18-19 s& syt giam 4 triéu tn do han han nghiém trong & Brazil trong khi cac Quy déau co
hang hoa gia ting mua vao va An Do xay dung kho dy trir Dudng dan dén han ché xuat khau Buong ra thé gisi. Bong thoi gia xing
dau phyc hdi manh khién cho nhu cau sir dung xing sinh hoc nhiéu hon va hoat dong san xuét Ethanol ting tré lai. Dy déu la nhing
tin hiéu dang mung hd trg cho nganh Puong Viét Nam.

Riéng vé nganh Duong Viét Nam ciing dang so hiru nhidu co hoi nho tang trung kinh € mé rong véi GDP dy kién tir Ngan hang
Theé gioi dat 6,8% nam 2018, tang 16p trung luu va giau c6 (MAC) véi ty 1€ ting truong kép (CAGR) 2012-2035 dat 13%. Ngoai ra
Co cau dan so tré, do tudi binh quéan l1a 31 tudi va toc do do thi hda nhanh nhat Asean ciing s& 1a mét trong nhitng yéu t6 cong hudong
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hd trg. Dy kién dén nam 2035, Viét Nam c6 54 tri¢u dan sb thanh thi, chiém 50% tong dan s6 va 21 triéu ngudi ¢ do tudi 20 - nguon
cung lao dong tiém nang cho nén kinh té va ty 1¢ dan s6 d6 thi tang 1én 60% nam 2050 tir 36% cua 2017. Nhiing yéu té nay thic
day nhu cau sir dung céc san pham Thuc pham va D6 ubng (F&B) c6 gia tri cao nhu banh keo, nudc giai khat, sita kem... Theo du
bao cua Deloitte, Doanh thu Nganh F&B dat 40 ty USD nam 2021 tir 27 ty USD nam 2017.

Trong bdi canh muc tiéu thy Puong dau nguoi Viét Nam chi dat 17,5 kg nam 2017, thip hon réat nhiéu so véi cac nudc Khu vuc
Asean nhu Philipin (23,5 kg), Indonesia (24,6 kg), Thai Lan (43,4 kg) va Malaysia (57,9 kg); PWC du bao dén nam 2026, tiéu thy
Puong binh quan ddu nguoi Viét Nam sé dat 26 kg, nhung van rat khiém tén so véi cac nude. Mot diém dang luu y la phan I6n
buong tiéu thu ¢ cac Kénh tiéu dung trong nuéc la Budng khdng cd nhan mac, khong truy xuat dugc ngudn gbc san xuat va tiéu
chuan khong dong nhat. Bé xay dung Nganh duong Viét Nam phat trién bén viing va canh tranh dwoc véi Buong Théi Lan, Chinh
phu quyét tdm gia ting cac hoat dong xur Iy van nan duong lau va tang cuong kiém soét gi va chat lugng trén thi truong. Hiép hoi
Mia duong Viét Nam ciing dua ra co ché khuyén khich doanh nghiép phat trién da dang cac san pham tir ciy mia bang cach ap dung
cac giai phap ddng bo dé giam gia mia nguyén lidu va chap nhan dong cira nhitng nha may khong dam bao duwoc muc tiéu nay.

Bén canh do, céc sdn pham Canh Puong - Sau Puong nhu Dién tir bi mia va Ethanol cling s& c6 nhiéu khong gian phat trién nho
nhu cau sir dung ning luong ngay cang ting & Viét Nam cuing véi sy thiéu hut ngudn cung cua cac san pham xing dau. Bi cung véi
d6 1a thdng tin tich cyc va thuan lgi cho nganh Mia Puong khi Hiép dinh Atiga dugc gidn thoi gian 4p dung thém 2 nam dén 2020,
1a co hoi cho 11 van ho ndng dan trong mia, 38 van ngudi lao dong thich tng chuan bi cho hoi nhap. Piéu nay dugc xem la pha
hop khi Chinh phu cac quéc gia c6 thé manh vé Puong trong khu vuc nhu Thai Lan va Philippin dang tro cdp manh mé nganh
Puong cua ho ciing nhu trién khai cac hoat dong bao ho thwong mai. Vé két qua kinh doanh nién d6 17-18 két thlic cudi thang
6/2018, BLD Cong ty udc tinh két qua hoan thanh kha quan theo ké hoach do Pai hoi dong cb dong thong qua.

Cb phiéu SBT hién dang duoc khuyén nghi dau tu Nam gitr hoic Mua tir céc Cong ty ching khoan I6n trén thi truong - bén thir 3
doc 1ap nhu HSC, Mirae Asset, FPTS véi viing gia tir 17.500 dén 30.000 dong/cd phiéu. Ngoai ra, Cong ty nghién ctru dau tu ndi
tiéng chuyén cung cap dir lidu thi trrong va phan tich - Morningstar, Inc, My da dinh gia gia tri thuc cua SBT vao khodng 22.000
ddng, cao hon nhiéu so vai thi gia hién tai cua SBT. Theo do, gia cb phleu nén phan anh day du gia tri dai han cua Cong ty cling
nhu mang dén lgi ich cho CB va NDT. Véi ndi lyc va tiém nang phat trién trong trung va dai han, Cha tich HDQT SBT cho biét thi
gia cb phiéu SBT trén thi truong chirng khoan s& con rat nhiéu du dia dé tang truang trong bdi canh hd trg ciia Nganh Duong thé
gidi, trong nuéce, sy quyét tim ciia Chinh pha Viét Nam va cubi cing 1a noi luyc ciing nhu dinh huéng chién luge duong dai cua
SBT.

Tinh dén hét thang 6/2018, SBT dang nam trong danh muc dau tu ciia cac RS Chi s6 ¢6 thuong hiéu trén thi trudng ching khoan
nhu FTSE Vietnam Index (1,07% - hang 16), MVSI Vietnam Index (V.N.M ETF) (1,79% - hang 19), iShares MSCI Frontier 100
ETF (0,12% - hang 115), MSCI Frontier Market 100 (0,12% - hang 115), MSCI Vietnam Small Cap Index (5,88% - hang 4), FTSE
Vietnam All-share Index (0,68% - hang 27), DB Xtracker FTSE Vietnam Swap Ucits ETF (1,25% - hang 14) VFMVN30 ETF
FUND (1,02% - hang 21), SSIAM VNX50 ETF FUND (0,77% - hang 27) va VN30. BLD SBT ciing di chia sé c4i ma thdng tin
Cong ty dang trong giai doan cudi cing cua qua trinh Due Diligence - Ra soat dac biét hoan tat tim kiém NDT chién lugc nudc
ngoai véi muc gia chao béan hap dan dung véi tiém ning cia Cong ty. Trong Quy 4 nién d6 17-18, SBT di dwoc chap thuan nang
ty 1& s¢ hitu NDT nu6c ngoai 1én 100% dé hd tro 16 trinh tim kiém NDT chién lwoc nhu ky vong. Tinh dén 31/5/2018, CP nuéc
ngoai chiém 7,8%, C6 phiéu quy 11,1%, CP trong nudc khac 1a 42,7%. Cong ty hién c6 3 C6 dong 16n chiém 38,4% la Pau tu
Thanh Thanh Cong (19,3%), Xuat nhap khau Bén Tre (13,3%) va Ba Bang Huynh Uc My (5,8%).

Thong qua Hoi thao Ian nay, BLD cao cap cua SBT mét lan nira khang dinh cam két dong hanh, bio v¢ loi ich CD va NDT, tiép
tuc chién lugc gia ting gia trj trung dai han va khéng ngirng nang cao tinh minh bach trong qué trinh cung cap théng tin cia Cong
ty dén voi cac Bén lién quan cua thij truong von.
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